
Previous: 6,992.4 PSEi change: -0.71%

High: 6,994.1 Best: BLOOM +0.62%

Low: 6,924.2 2nd best: MER +0.49%

Close: 6,943.0 2nd worst: RRHI -2.44%

Val. traded (mn): 2,714.2 Worst: DMC -4.04%

Tenor Change Yield Tenor Change Yield

3 months +0.0069 1.1892 5 years -0.0154 2.9359

6 months -0.0045 1.4086 7 years -0.0406 3.4251

1 year -0.0155 1.5964 10 years +0.0025 3.8574

2 years +0.0029 1.9564 20 years +0.0013 4.9710

3 years +0.0014 2.3147 30 years -0.0005 4.9664

4 years -0.0037 2.6379

Previous Close Previous Close

PHP/USD 49.500 49.790 EUR/USD 1.1824 1.1790

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0456 5 years -0.0177 0.7788

6 months +0.0051 0.0507 10 years -0.0318 1.3163

2 years -0.0038 0.2141 30 years -0.0361 1.9378

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed and the US dollar slightly strengthened as investors focused on the release of the FOMC’s minutes of the meeting for June, and 

other market developments. US Treasury yields fell on concerns over the delta variant and crude oil price volatility.

Philippine peso

July 8, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields declined on COVID-19 concerns. The Philippine peso weakened ahead of the FOMC minutes’ release.

✓ Local fixed income yields were mixed but mostly declined as investors weighed the
concerns on the recent increase in the cases of coronavirus Delta variant. On average,
yields went down by 0.59 bps DoD, led by the belly of the curve which dropped 1.46
bps.

✓ Local equities declined amid profit taking and growing concerns on new COVID-19
variants. While the Philippines is yet to record cases of the new lambda variant, it
has logged 19 counts of the delta variant as of July 5, 2021. Also contributing to the
decline was the Philippines’ low vaccine supply, as well as its shaky vaccination
efforts. The PSEi finished at 6,943.00 (-0.71% DoD).

✓ Data from FocusEconomics reported that the Philippines’ 2021 GDP consensus
growth forecast stood at 5.6%, or below the government’s target of 6-7%. Most
economists explain that this would be due to the low vaccination rate against
COVID-19. Allianz was the most bullish with its forecast of 7.8% growth in 2021
while ANZ projected 4.8%. The report also noted that the reopening momentum
should build going forward but low vaccination rate may lead to reimplementing of
restrictions.

✓ Emperador Inc. (PSE Ticker: EMP), the liquor unit of Tan’s Alliance Global Group
Inc. is considering a secondary listing in Singapore that could raise a maximum of
Php36.9 billion or $742 million. Emperador’s share price has gone up by about 20%
year-to-date, lifting the company’s market capitalization to Php 190 billion. 6,500
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✓ US equities went up after internet and technology stocks outperformed the broader
market. Among the mega-cap firms, Apple and Amazon rose 1.8% DoD and 0.6% DoD,
respectively. Moreover, investors also weighed the FOMC’s June minutes of the meeting.
The DJIA closed at 34,681.79 (+0.30% DoD) while the S&P 500 closed at 4,358.13
(+0.34%).

✓ Asian equities fell as investors sold risky assets ahead of the Fed’s minutes release. A
resurgence in COVID-19 cases also dragged sentiment as South Korea logged 1,200 new
cases, its highest since December 2020. The MSCI APxJ closed at 685.90 (-0.41% DoD).

✓ European equities gained as commodity shares rebounded. Mining stocks rose 2.3%,
following a 2.5% decline the previous trading session. Tech shares also gained 1% as
investors added exposure, expecting earnings to be supportive. The MSCI Europe ended
at 152.14 (+0.78% DoD).

✓ US Treasury yields fell amid the Fed’s minutes suggesting scaled-down asset purchases
in the coming months. Moreover, concerns on crude oil price volatility and the COVID-19
Delta variant also dampened sentiment. On average, yields declined by 1.36 bps DoD,
with the 2Y at 0.2141% (-0.38 bps) and the 10Y at 1.3163% (-3.18 bps).

✓ The US Dollar slightly strengthened as the market digested the FOMC’s minutes of the 
meeting for June which conveyed hawkish hints from the Fed. The DXY was closed at 
92.6440 (+0.106% DoD).

✓ The Philippine peso weakened ahead of the release of June FOMC minutes which
indicated an impending cutback on asset purchases. Similarly, most Asian currencies
weakened as investors withdrew some of their bets on riskier assets. The USD/PHP
pair closed at 49.79 (+0.59% DoD), the lowest level of the peso in more than a year.


